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IRREVOCABLE STANDRY LETTER OF CREDIT

ISSUER: Naw Cantury Bank Sauth
2318 Raeford Rd.
Faystievills, NC 7B302

Date of Issue:08.02.2007 — . Latter of Credit Number: 101

Amount: 1.5, $ 15,000.00

( fittaen thousand and nof100 U.5. DOLLARS)
Por Bencfit Of: For Accouni Of;
Banaficiary Name and Address Applicant Names and Addvess
Horth Carolina Daparimsnt of Epuromantal Heslth and Natural fresources.  Wiilism B. Hastar
Solid Waste Division, PD Box 27887, Raleigh NC 27611.7687 ‘ 1049 §, EASTERN BLVD

FAYETTEVILLE, NC ZB30e

LEITER OF CREDIT. Issucr cstablishes this Trrevocahle Standby Letior of Credit (Letter of Credit) jn favoar of Beneficiary in the
amoont indicated above. Beneficiary may draw on this Letter of Credit with a DraR (or Drafts, if the maXimWn nember of drawings is
greater than onc) together with the documents described below, Each Draft shall be signed on behalf of Reneficary and he marked
“Drawn under flrsier nome] Leticr of Credit No. [Lenter of Cradis mumber] dsied [Letter of Credit date]." Drafts must be presented at
Issucr's address shown above on or before the Expiration Tiatc. The presentation of any Drsfl shall reduce the Amount avaffahle under
this Letter of Credit by the amount of the Drafl, ’

This Letter of Credit sets forth in full the terms of Issucr's obligation to Beneficiaty, This obligation cannot be modified by any
reference in this Letter of Credit, or any document Lo which this Letter of Credit may he reloled,

Thia Letter of Credit expires on the Expiration Date.

DRAWINGS.
@ Partia) drawings thall not be permitted under this Letier of Credit,
O Partha) drawings are permitted. The maximum number of drawings that may be made is

DOCUMENTS. Each Draft muat be accompanicd by the fallowing, in ornginal and {wo copies excepr as staicd:
[X The original Letter of Credit, together with any amendments.
X A sight draft drawh by Beneficiary on Izsuer,
(A A signed statement by Bencficiary inchuding the following statcment: As raquired by NCDEHNR

O Other documents:

Issucr shall he entiled to accept a draft and the documentation described ahove, as requifed by the terms of this Lelter of Credit, from
any person purporting to be an awthorized officer of represeniative of Beneficiary without any obligation or duly on the part of Tumer to
verify the identify or authority of the person presenting the draft and such docuientation.

SPECIAL INSTRUCTIONS:

EXPIRATION DATE. This Letter of Credit expires at the close of business al Issuer's address ar E00pm (Time)
on (08.02.2008 (Datc). Tssuer aprees to honot all Drafls presented in
strict complinnce with the provigions of this Letier of Credit on or hefore the Expiration Date.

@ If Beeficiary has mot drawt the full amount of this Letter of Credit prlor to the Expiration Date, the Expiration Dtz shall be

extended for a period of 60 days from thc Expiration Daic, unless Jasuer notifies Bemeficiary in weiting at least
120 d4ys prior 1o the Expiration Date that Issucr clects nol to extend this Letier of Credje, In any cvent, this Leticr
of Credit shall expire on, without any notice from Tssuer 10 Beneficiary.
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APPLICABLE LAW. This Latter of Credit shall be znv:m:d by; '
(X the Uniform Custams and Practice for Documaneaty 'Credits, 1993 Revision, International Chember of Commerce Publication
No. 500 (UCP), or any later version or amendment,
O the Internatinnal Standdy Prwctices 1998 (1SP9R),
This Letter of Credit #hall alap b governed by the laws of ﬂ_unh_ﬂnmlm . the United Stales of
America, 86 long a3 such laws are not inconsistent with thc UCP or ISP, as applicable.

i outh o
(la3ucr Name)
By . ,
(Signatore) (Riite)
(Signer Name and Title)
a
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