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THIS POCUMENTTOBERECORDEDIN THE.RECORDSO. TBE CLUK AND
COUNTY RECORDER FOR THE COUNTYOF WAKE, NORTH CAROLINA

ENVIRONMENTALCOVENANT
Memonndum of Coveaanu RepnIIIIg Property IGeatedlilt1415 s..tf& BIoodwerdaSVeet.
Raleigh. W.ke Covnty, NonII Careltu 2"10, aDd beln. e partImIarIy ~ _
EUibit A anaebed bereIo ("Property"), III8deaDdeatend IDmtbls U:f:.. d8J of ~
2086.

WHEREM SELECT COMMERCIAL. ~ a NardiCarolinalimitedJJabllitycompmywitha
mailing a.ddren oj 6300A Westgate R.oad,Ra1eip. North Carolina 27617 Attenticnt Paul E.
Schubert (~ and ASHLAND 1Nc.. a :Kentuckycorporationwith a mailing address of
P.O. Bo~ 14000,Lexinglon.KY 40512.Attc:mioo:Ileal &ta.teDepanment("Owner")entered into a
Pun:hue Ot'fcrdatedFcbruary22..1006;

WHE~ a eonditiop 10Closing in saidPureba$e Offer >N8$the nc;pdMion and execution of a
mutually accepcabIe Memorandum of Covenams respecting oertain environmemal matters 8Pd
containinggeneraltmns and conditionsas om1inedin IWUbitC to said PurchaseOffer;

WHEREAS. tbis EovirotlmetdaJCovenant is 1be negotiated doeumcnt. has heed asreed 10 and
executed by Owner and Pun:bastJt concurrently with me CIositt&of the sale 1IalIsaction
coocempllllCdin tbe PurchaseOffer. and is intendedby both parttes to be bindinJ and 10 IIUpIftCdc
ExhibitClothe Pwcbase Offer.

WHEREAS.this EJlvi.ronn1cnta1~ does notmodifyoc supersedeany of the od1erterms and
conditicJn$, set fbrIb in me Pun:b8se Offer;

NOW. THEREf'ORE, intcndinS to be fuJly bound. Owner and Pw1;1Iuer ~ as follows:

I. DdiRed tenu.:

AU defined ttnns. in this EDvilVDlPCDtaICovenant aha1lhave the same mcanma as Ibose same
definedtetms in the PurchaseOffet unless tbeyare spedfically definedherein.

---
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Envil'Gnmental Condition: means the existenceon, under or emanating from the Property
of a Hazardous Material in soils, groundwaleror surfacewater at levelsor in amounts that must be
~!P~iA\~tU!§~r.fi9f£q~~ml!f}el-t~f!taoFI$.wirJ!JQR(i€~e.§n.~'n.gifmm 00
Remediated (as defined hereinafter) in accordance with applicable Environmental Laws existing on
the Closing Date.

Exlsdnt!:Environmental Condition: means any EnvironmentalCondition described in the
documents listed in Schedule I to the PurchaseOffer.

Environmental Laws: All federal,state and local statutes,ordinances,regulationsand Nles
relating to environmental quality, health, safety, Ctontaminationand ~1eaD"up,including, without
limitation, the Clean Air Act, 42 U.S.C. Section 7401 ct sea.; the Clean Water Act, 33 U.S.C.
Section 1251 ~ and the Water Quality Act of 1987; the Federa1lnsecticide, Fungicide, and
Rodenticide Act ("FIFRAj, 7 U.S.C. Section 136~; the Marine Protection, Researcb and
SanctuariesAct, 33 U.S.C. Section 1401~ the National EnvironmentalPolicy Act, 42 U.S.C.
S~tion4321et seq,;theNoiseControlA~. 42 U.S.C.Section4901~; theOccupational
Safetyand Health Act, 29 V.S.C. Section651~; the ResourceConservationand Recovery Act
("RCRA"), 42 V.S.C. Section 6901 et seq.. as amended by the Hazardous and SoJid Waste
Amendments of 1984; the Safe Drinking Water Act, 42 U.S.C. Section 300f et seq.; the
ComprehensiveEnvironmentalResponse,Compensationand LiabilityAct ("CER.CLAIt),42 U.S.C.
Sootion 960I ~, as amended by the SuperfundAmendments and Reauthorization Act, the
Emergency Planningand CommunityRight-ta-KnowAct, and Radon Gas and Indoor Air Quality
Researcb Act; the Toxic SubstancesControl Act ("TSCA"), 15 U.S.C. Section 2601 ~; the
Atomic Energy Act, 42 U.S.C. Section 2011~ and the Nuclear Waste Policy act of 1982,42
U.S.C. Section 10101~, and state Henor super lien and environmentalcleanup statutes, with
implementingregulationsand guidelines.EnvironmentalLaws sball also include all state, regional,
county, municipal, and otber local laws, regulations,and ordinances insofar as they are equivalent
or similar to the federal and state lawsrecitedaboveor purportto regulate HazardousMaterials.

Release or Released: As defined in CERCLA.

Remedlate or Remediation: Shall mean any containment, clean up, response, treatment,
removal, mitigation, abatement, elimination,monitoring or control of any Release of Hazardous
Material, includingbut not limitedto sampling.investigation,engineering,excavati~ clean up and
other remediation activities, installation of monitoring or production weDs and equipment,
inspectionand monitoringof such wells and equipment,and other relatedactivities.

II. Indemnldesand Covenants:

As between Owner and Purchaser, obligations pertaining to Remediation of or Response to
Hazardous Materialor to EnvironmentalConditionso~ under or emanating fromtheR.ea]Property
sbaH be in accordance with this EnvironmentaJ Covenant. No other provisions of the Purchase
Offer or any other regulations, laws, documentS shalt apply with respect to these matters. and
enforcement of this Environmental Covenant sball be Purchaser's sole remedy with respect to the
matters addressed herein.
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A. Owner's Indemnltv: Purchaser'. Release: Owner shall be responsible for the
Remediation of the Existing Environmental Conditions and shall indemnify, defend and bold
r..~.b!S..!wrmlC§.'_8@.in.!{1J1P'UWg.9J.l.~.Jif&l_~~§C. fmCitJ.m~riQ.&w dAO'I\fSiL
Purchaser harmless against any and all losses, liabilities,expenses, fines, penalties, and damages,
adions or claims (including, without limitation, amounts paid in settlement, reasonable costs of
investigation,environmental studies and testst reasonableattom.,ys' fees and other legal expenses)
sufferedor incurred by Purchaseror any of its officers.shareholders.directorsor employees arising
out of or with respect to the Existing EnvironmentalConditions. Owner shan further indemnify
Purchaser against any and aU liabiJitics, liens, losses, obligations. causes of action. judgments,
damages, cost and expenses of any nature that PuRbaser may suffer or incur as a result of any
Remediation ~tivity Qonductcdon thl; PropI;ny after the Closing by Owner or im authorized
employees, agents, rcpresentative~ consultants contractorsand attorneys except to the extent that
same are causedby the negligenceor willfulmisconductof Purchaser.

In consideration for this obligationand indemnity,Purchaser releases Owner ftom
anyotherclaimorcauseofactionof anynaturewhatsoeverrelatingtoor arisingftomsuchExisting
Environmental Conditions which Purchaser may now or in the future have. Owner reserves the
right to pursue any third parties who may be responsible for any Existing Environmental
Conditions.

B. Termination of Owner's Indemnltv and Oblbladons: Owner'sobligations pursuant to
this EnvironmentalCovenantshalJtenninateupon the occurrenceof one of the followingevents:

(i) The issuance of a "no further action" letter or equivalent document ftom the United States
Environmental Protection Agency ("EPAj, the North Carolina Department of Environment
iUld Natural R.csoUI'CCJ("DENR"), or such other governmental authority which has the
power and authority to issue such a document; or

(ii) Remediation oftbe Property to concentmtions at or below applicable published standards or,
if no such standards are published. to levels acceptable to DENR (or other governmental
agency having jurirdiction) under sound environmentalengineering and risk management
practices for the Existing Environmental Conditions, such Remediation to be demonstrated
and confirmed by soil sampling or, in the case of groundwater, by quarterly monitoring for
the time period required by DENR or Enviroamental Laws, or, if no such requirement is in
place, for a minimum period of one (1) year or such other time period as may be mumally
agreed upon by the parties andgenerallyacceptlble under sound environmental engineering
and risk management practices; or

(Hi) Purobaser's failure to comply in all material respectswith the obligationsand covenants set
fonh in SectionD below.

c. Ril!bt of Aceessto Prooem: Termination: Upon Closing,Purchaserwill be deemed to
have granted to Owner and its authorized employees, agents, representatives. consultants,
contractors, attorneys, successors and assigns, and authorized employees of EPA and DENR an
irrevocable license to enter upon the Property during reasonable hours for purposes of performing
Remediationon the Property. In considerationfor such irrevocablelicense. Owner hereby
covenants and agrees that all of Owner's activities performed in connection with R.emediationof

-- -- - ---
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Exislins EnvironmentalConditionson the PJopeny will be conducted in a pNdedI and reasonable
manner and in acoon:Iancewith all applicablo laws. Owner funber cc:mmantsand apees that
~ ar~WJI\dI~.7J"..M1kirtmfGmpr_
RemediaJion will be undertaken in a manner to minimim any ilaretrmmce wi... PuJdJuets conduct
or its business on the Property. Sobscquent to dIIeCJosin& md fur 10 laDs M 0wDer .. aD)'
oblipdons pursuant 10this Environmc:oml Covenant, Owner shall provide Purehuer with eopies of
all final reports. test results and oIber conespondeoceftom md ~ EP" DENk. or other
pCl1UlJCD88l authorities concerning. Remediation adivides at the Real Property. The irrevoeablc
license granted berdn will terminate at sw:b IiInc a Owner'J obtiJ;adon to PCffi..uuRanec:liation
acUvmcs on die Property terminates 14accotdaDce wilb Seclion B ~

D. PDrtb&H~s OhHo~n Ja.d.tmnitvand r~II'" As a 1I1IIteria1induc:emealto
Owner's sale oftbe Property &0Po. chaser. Purch:uer- asrees:

(i) That the Property will be used fOr industrial and certain conunetclaJ pmposes only.
commercial pwposes DOt to include my residenJiai or quaskesideanial uses such as
hospilals. nursing homes. 1Cboo1s.day care centers and the like;

(Ii) ThaI JrOUDdwatcrunder the Property thall not be used for any putpo8e;

(iii) That any struccurcs to be built on 1be Pmporty wiU not be ccnsInIded with any IUbsur&ce
~ other d1Imminimal building footiDgsi

(iv) 1baI any stmctuRs to be bWlt on the Property will include vapat' hmusion c:0D8r01s,and any
5trudUreS cum:ntIy existing on the Property which Purdlaser iOleDds to keep &ball be
retrofitted with such vapor in!rusl:oa cODttOl~10 lhe extedt such controls are NqUIIed or
aped upon by the appropriate enviromneataI pvemmmtat audJority or Invinmmentat
Law in order fQ8Chi~ a rilk..based ]t~f'.(JiNion and/or a ~~ fo.t1berlldioa" cI.eWmitWion
as desctibed in Sedion (bXi) or (ii) above.

(v) Thai Owner will have no less than sixty (60) days prior to COOSIr'IICdonto review and
nuonabIy approve building pJanJ wi... Rlpcct to location and pncaI ~on
aecbniques in order 10 ensure Ibat !bey are compWbIe with Retnedia'doa activities and ttIe
resIridions;

(vi) That, a8.between Purcbatu and Own«, Owner is in fUllCODhu1ofR.emediation acdviliet at
the Property Q respects Existina Environmeatat Conditions (includina wi... respect to
timin& nature, east, evalualiOd, am pace of.. actMties) and 'Willbe tbc sole cantact with
EPA. DENR or such OChergovemmemal envitonmen1al authorities as may have jurisctictioo
over the Remediation. Nothing in the -soma is inknded to proIUbU ~ tiom
1akinS aD)' ldioas necessary to comply with appIieable laWSt

(vii) That 0wMr will be leetiag to implemem a risk-bued Remediatim It the Property.
Pdtehaser llda20wJedp dJat the pedomIaoce 8nf;tcompletion of suds a Ilemedidcm may
require that the use of &bePmperty cominue 10be restricfed as set fm1h 14 subpamsmphs a..
1hroughe. above via melbods inc1uctiDsbut DOtlimited 10a deed resIrictkm eppmved aad
recorded in BCCOrdan.cewith Section J438-279.9 of the NOItbCaro1iDaGmemI Stalntel.
~1Iuer agrees that it will cooperate In dris endeavor, will COIISC1ttto such use rcstrictioos,

--
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win ~hiOllSIy pabm all aetS~sonab1y ~ to ~ sucb RStridioos. aod
will not interfere in any way with owm:n endeavors to achieve 8 risk.buod Remediation
~ ~~1I1mrowmT~iRHrM'iw~ KemedJ8tIOn

approved by BPA. DENR.(J('odIergovernmentalagencyhavingjurisdicliODt

(viii) Thai subscqllCOtto Ibc CJosing.aad 80 long as Owner ItAsanyobliplicms pumaant to IhiI
EnvirmunenW~ Purchaserwill provJdeOwner with copies of Illy nodct:s or will
notify Owner of Iny oral notices it has providedto any govemmml agency reprding any
Releaseof ~s Matc:rialsat .. Property.Execptas providedin SectionA above
rcspecliDgIbe Existing ElMromnenIaIConditions, Pun:hasa' IbaJI forever aDd wilboul
liInit1Itioarekt8so,indemnify.~ and bold Owoerattd U, oftiec:nl,direccon, emplo~,
successors and assip b8tmless apiosl any and aD losses. injuries, liabililies. expeoscs.
fi~ penalties.and damaps. aelioa$or claill1l(iPeludins,without limitation.am.ounIspaid
in sect1c:ment.reasonablecosts of iIMstiption, eovimmneatalstudies and tests, reasonable
attomeys' feesand otbcr legalexpcmes) sufferedor incurredby Owneror any of its officers.
sbIn:bok1m,d~ or anploym Ritiog QVtqf or with~ I9t I) lilY ~kIM of
Hazardous Materials ()I'Illy EnvircnmenlalCondilions on, under or emtmttft,gft'om Ibe
Property; b) possession or use of the Properly by Purchaser or fIllYdUrd party after Ibe
Closing; c) handJing.WIISpOJ'tItionand disposal of conIaminatedmedia. including but not
limited 10native soit. fill material.and ptIUII~, whicb has been excavuat, temOVed,Of
distwbad by Ibc:GlivitiCiof Pam:hDRror InY8bitdpIIty on 1boPtopeny after die CIosinJ.
'Ibis indemnity shall iDeJude.but not be limited to. any costa and f:Xpemesadams out of
damap to Owna"'s IDCJIrit<Irinawells, subsurface piping. IDdIor 0Iber eoviroDIIIIeIIIaJ
rcmedladon equipmem of any kind located on die Plu~. OWDel'undersIands that
Purebasermay need for c:ertainmonhorinaand odu:rwell SII\1.C8WeS10be flush wiIb ground
1c;veJin URJcrto allow for vebioles to pat$. To tbe atcat that tbia is the Q8C 8Ddsuch
modifications arc necessary. Purchaserwill nocifyOWDcrno less Iban thirty (30) days in
~ in order Ibat Owner.. enviromneotalQODsultmtcan ~ fbe plans and be
prescot when dietmodifiwbcmsare done. Any such work shall be done 81Purcbascr'~
expense and sball ft1dherbe ~ by the ibregoing indemnity. Under 1aOc:iJwmlt8aces
&bill any weill ~ ~ or JDovedwithout Owner.. express written pmmission and
approval;and

(ix) PuR:1uer 8baU not 8$sien this EnviloDmeDlalCovenant to any thini perty without the
writtm COMeatof OWneraud Ii specific wrilleD1IIIder1atinaon. the put of die proposed
apipoo 1batit will be:boundby tho obliptians of Putobaserhereunder.AssiaPm- of 1hia
Environmeota1Coveoaot shall DOCrelievePurchaserof Usobliptfoas bereuDderwilbout die
exprws written ~ of Owner. So Ions as the foreapingCODdiIionsare fulfilled, Owner
wiDDOtUDlasonlbty wiIbholdilSwriaeDconseoc10an assipment.

L Ptttdta '. ~ TQ RUDwI1b Lad: Dtm to Enforce. Allor Purchasers
foregoingeoveDillllsin ScccionD bereoCshall run wi... tile land and be bindina upon PuR:haserand
Purcbaseh heirs. per50DII~va, 8~d and assips. PuIclwet fbnber covenants md
agrees that it will take all steps necessaryto ensure1IIatany conveyanceor lease oftM Property, or
any pomon thereof, repnUess of 1heIDIIIU1erin which tide. intert:StOrownetIbi9 i. ~ is
~,,~~ W Purc~";s COYeD8DIS1IIIdet"thls Section D.

--- - - - - - --- -- - - -
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F. General Provisions.

en Govemintl Law. This Environmental C'..ovenanlRhall he anvemtVI hv And r..nn!ltnu'!r1in

(i) Governintl Law. This Environmental Covenant shall be governed by, and constnled in
accordance with, the laws of the State of North Carolina without reference to its principles
of conflicts of law.

(ii) Consultationwith Counsel.Purchaserherebyacknowledgesand agrees that it has fully and
adequately reviewed the tenDs and provisions of this Environmental Covenant Purchaser
represents and warrants to Owner that it has furnished copies of this Environmental
Covenant to it&own independent l~pJ ~oWJIcland bas discussed widJ said (jounsel its
provisions and legal effects. or that it has detennined not to consult with legal counsel
concerningthe tenns and conditionsof this Contractor its legaleffects.

(iii) Countetparts. This Environmental Covenant may be executed in any number of
counterparts,each of which shall be deemedto be an originatandallofwmch togethershall
constituteone and the same agreement.

(iv) Entire Agreement and Waiver. This Environmental Covenant constitutes the entire
agreement between the parties pertaining to the subject matter hereof and supersedes all
prior agreements,representationsand undersnmdingsof tbe parties. No supplement,
modification or amendment of this Environmental Covenant shalJ be binding unless
executed in writing by a duly authorized officer of each of the parties. No waiver of any
provision of this EnvironmentalCovenant shall be deemedor shan constitUtea waiverof
any other provision. whether or not similar, nor shall any waiver constitute continuing
waiver. No waiver shall be binding unless executed in writing by the party making the
waiver.

(v) Captions.Titles and captionsused in this EnvironmentalCovenantare for convenienceonly
and shall not be used in the interpretationof any of the provisions of this Environmental
Covenant except as a general indication of the subject matter the clause is intended to
address in the event of any amhiguity.As used in this EnvirorunentalCovenant, the neuter
gender shall include the masculine and the feminine, the masculine and feminine genders
shall be interchangeable. the singular number shall include the plural, and the plural the
singular.

(vi) SeverabilitY.In the event any section, or any part or portion of any section of this
EnvironmentalCovenant, shall be held to be invalid,void or otherwise unenforceable. such
holding shall not affect the remainingpart or portions of that section. or any other section
hereof.

(vii) Waive({.Ownerlsfailureto insiston performanceofany term, condition,or instruction, or to
exercise any right or privilege includedin this EnvironmentalCovenant,or its waiver of any
.breac~ shall not tbereafter waive any sucb term, condition, instruction. and/or any right or
privilege.

- -



(Page 7 of 11)

BK0119~OPG00950

(vii) Notice. Any notice provided for under tbis EnvironmentalCovenantshall be in writing. and
given either personallyor by facsimile.and sball be deemed sufficientlygiveDif and when
~~l>y. ~PMt..x.~o_~_qo!W~.!!jfS~ f!t!lL~.f~rtqJ\~~..Qf}tfM.'Y)1mtJDlilE9
received by the pany to be notified at its address first set forth above or if and when mailed
by certified mail, postage prepaid. or by private courier service. addressed to such party at
such address. Either party may, by notice to the other, change its address for receiving such
notices.

IN WITNESS WHEREOF, the panies hereto have executed this EnvironmentalCovenant under
seal on the day and year firstabove written.

COMMONWEALTH OF KENTUCKY, FAYETTE COUNTY

I, the undersigned, a Notary Public of the County and State aforesaid, do hereby certity that
Kimberly Humphrey C2irr personally appeared before me this day, and being first duly sworn,
deposes that she executed the foregoing annexed instrument for and on behalf of ASHLAND INC.,
a Kentucky corporation, and that her authority to execute and acknowledge the said instrument is
contained in a duly cxccute~ acknowledged and recorded Power of Attorney in the Office of the
Register of Deeds of Wake County, recorded in Boot -0 Page . Wake County
Registry. and the said instrument was executed under and by virtue of the authority given by said
instrument granting her Power of Attorney; and the said Kimberly Humphrey Czirr acknowledged
the due execution of the foregoing insuument for the pwposes expressed therein for and/or on
behalf of Ashland Int., a Kentuckyoorporation.

WITNESS my haDd and official stamp or seal, this the
~ ..

~... ~y. 8#.......~ ~~ ....

~ ... '. ,-<.
; ~.. b A e-\

.1." #.'. \!_ , - 0 ~:~ - ! -t '!
i~ : W > .~ i" \ r" ';;a : c:-
\-.;. \." "'( ~ :'

,.{,,;, ~~'E t\~ "
My.co~ssion expires:

a 7 dayofApril,2006.

- -- - --
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STATE OF NORTH CAROLINA, COUNTYOF \~
STA.TEOF NORTH CAROLINA, COUNTY OF \~e

ersimec:J.a l'io&atyPublicof IbeCountyand State aforesaid,do herdJy cer1ifythat
lIy appeued before me U1i8 day IDd

acknowledgedthe he is t.b. ~ r&Ml""" -of SELECTCOMMERCIAL.LLC. aNorth Carolina limited liability Y.and that by authority duty given and as the ad of such
entity, he signed the foregoinginsuumemin ils nameon its behalfas hi act and deed.

WITNESS my hand anrJ ofBciaI stamp or seal, 1hfs the

My

The foregoing certificate of.
Notary Pubaic is certified 10be COJred. This U1strumemand this cenitkate are dul)" rqJilklred at abe
date and time and in Ibe boot and pqe shotNnOftthe firs( page hereof.

. Rqistc:r of Deeds for Wake Coun.ty

By

Record and Mail to:

Kristina Wood$~Auomey
do Ashland Inc., Law Dcparunent
S200 BIaza' Parkway
Dublin, Ohio 43017

HowardS.~ AUomey
45 IS Faits ofNeuse Road, Suite 17S
1Wei8b, North CibOIfna 27609

- --
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EXHIBIT A
TO
TO

ENVIRONMENTALCOVENANT

PARCEL I

A certaiftImcIor parcelof baldcantainiq 16.366rqwe feet.l)'iq andbelnSin IbeCIty6f
Raleigh.Wake Cow1ty~Nortb Carolina.approximately272 feet 5CJUtbof die southeast rigbt..of..
way inleneclion of Hob S4reetwi... SoulbBloodworthStreet. Boundedon the sooth by ViclOr
Lee Ulter. on Ibe west by SQuibBloodworthStreet. an the northby AJexanderRealty Co., and
on the east by Sou8hemRailwaySpurTnck, awl beingmore p8fticu1arlydescribedas iOt1owI:

Coauncncins for ~fG ~1CCat an c::xisdDsbon pipe being die northwest intenecdODof Ihe
weslem right-of-wayof Soutbem RailwaySpur Tract. said spur trade bavlna a ristn-()f-~y of
46 fec4 with the northern risJrt..of'-wayof Fanner Street.said akHt baviq a right-of-wayof SO
feet. said iron pipe baviDgNorth Carolina State Pb\neCoordinatesN(y) = 732,L17.32 feet and
E(x) :: 2,.]08,673.19feel. and being Iocaled NotdI 069S4'36"West3146.91feet(borimnCaI
ground ~) ftom an cxisdngNonb CamUnaGeodeticSvrveyMOIIIIID9t"SCRAP"';1bcmce
with the westtr'nriabt-ot.way ofSoulbem RailwaySpurTtlCt NOIIb01°30'03- EasI393.77 feet
to a P.K.Nailset in a feneepostfootingat theoortheastcoma' orlbe lands~ to Vietor
Lee Utter by deed recorded in Deed Book2338. Pap 415. said P.K. Nail ~ the poiot of
beginning of Chisdescription; thence with uuen nonbem line North 88~I4()81tWest 199.94 feet
to an exititiaa P.K. Nail on the astern rigJlr-of-way of Soutb Bloodworth ~ said street
having a rigbt-of.way of 55 feet; dJenee with said riatn-of-way Uno North 01~r I3asc81.86
feet to an ~D& P.K. Nail beina the 1OI1thv.rcst~ of the lands con~ to ~
Realty Co. by deed recorded in Deed Book 2939. Page 772. aad abo being Ioeated SouIb
Ol~S8" West 122.01feet from au exiltinairon pipe beins the northwestcomcrof Alwndcr
Realty Co.t thenc:e ftom said P.L Nan with die ICIU1hemline of Alcxancler JleIhy Co~ SouIh
88~ 1'08" Eut 199.92 feet to a ncw iron pipe in the ~ ript..of..way or Southern Railway
Spur Trac~ saki iron pipe being die southeast comet of Alexander Reahy Co. aDd also being
located South 01~3. West 121.84 feet mxn an.emting iron pqpe beiDa the nonbeasc comer
Of A~"nd(f Ra!lty Co.; thence with said WQtem ri&bt-of..way~ SouIh 0)0)0'03" Wcaa81.86
fee( to die point of beginning, eontaining 16,366 squan: feet, more or Jess,.IS sbown Ofta 11'1Ipby
Dcrwtnt W. Baker IU1dAS$ociate$.P.A. as revised Mmoh J~ J988. bc:arinp baMd emNorCb
Carolina Grid Meridian, and beittg all the lands COD\'CYfdto Ross RaJty Company by deed
teCOIdcdin DecxlBook 1331..Page 110. wab County Regisuy.

PARCEL 2

BEGINNING at a 8QIkeII&1UtiDg!be imedeotion of die NOtib line of Fanners Street willi !be
Bast line of South Bloodworth Stteet; nms dlenee NotIb OSdegees 00 minutes F.asl394 fed to a
-e. Ibc IOUIbwcstcomer of dtc prop;r&ytOnVcym10Fnmk HowardRoA. Jr., ct 11. by docId
recorded in Book )096. Page 467. Wake County Registl]/; 1\185thence South 85 dearees 00

-- --- -
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minutes East 200 feet with &beline of said ~ ct aI. to IISlakein Ibewatern line of'tbe risbt or
way oflhe spur U'act; runs theta wid! !be western line oftbe right of way of raid spur uack litIe

~bJ~ mim1mL1YrWu1~d'MJ~rt;lifJr"l7ll9th~~
South 05 degrees 00 minutes West 394 feel to the Nonb Jine of Fanners ~ I'UDJ 1beDce

Nonh 8S dqrees 00 minules West 200 feet with the North tine of Fanners Strcd 101be point and
pll(cofBeginning, ad beiD&the greaterpol1ion ofLol8 as shown 01\tboplat of the property of
Ralei8h Tractor and Equipment Company (now RaIeisb Traelor and TJUct Company) by Fred
W. Habel rcconicd in Book of'Maps 1946. ,. n. Wake County Rqi$Cry.

The ptOpefty hereinabove descn'bed was acquired by Owner by imlrUlncnts fCICOrdedin Book 4697.
Page0048 mI Book a069. Pip Z433.
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\'eIlow probate II1at it . 'ritaI part tI JOUI'ruorded cIoamItDt..
PIe8Ie retafa 'With original chJ~ nit and IUba:ait I'orrenconting.
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Wilke County Repter of Deeds
Laura M. R.Iddfek
Registeroro.ds
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